


  
  
  
  
  
  

  
  
  
  

  
  
  

  
  
  

  
  
  
  
  
  
  
  

  
  
  
  

  

  
  

  
  
  
  

  
  
  
  

  
  

  



  
  

  
  
  
  
  
  
  
  

  
  
  
  

  
  

 
 

 



  
  
  
  
  
  
  
  
  
  
  
  
  
  
  

  
  
  

  
  
  
 

 
 

  
  

  
  
  
  
  
  
  
  
  
  

  
  
  
  
  
  





 

 

 

 

  

 

 

 

  



 

 

 

 

 

 
 



 

 

 

 

 

 

Financial Metrics Under Existing Rates

Description 2022 2023 2024 2025 2026 2027

Revenue Surplus / (Deficiency) Under Existing Rates 12,930,453$     786,157$          (835,770)$         (1,075,671)$      (12,937,820)$   (11,855,808)$   

Operating Cash Balance

Beg Balance 25,619,100$     38,549,553$     39,335,710$     38,499,941$     37,424,270$     24,486,449$     

Annual Cash Flow 12,930,453$     786,157$          (835,770)$         (1,075,671)$      (12,937,820)$   (11,855,808)$   

End Balance 38,549,553$     39,335,710$     38,499,941$     37,424,270$     24,486,449$     12,630,642$     

Days of O&M Reserved 82                       74                       76                       72                       47                       24                       

Target Minimum Days Cash 90                       120                     120                     120                     120                     120                     

Annual Debt Service Coverage without PILOT Revenue

Total System Achieved (Total Debt) 1.85                    1.61                    1.48                    1.47                    1.54                    1.53                    

Target Minimum Coverage 1.60                    1.60                    1.60                    1.60                    1.60                    1.60                    

Description 2023 2024

Recommended Base Rate Increase 2.5% 2.5%

Date of Increase July 1, 2023 July 1, 2024
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Description 2022 2023 2024 2025 2026 2027

Revenue Surplus / (Deficiency) Under Existing Rates 12,930,453$     5,631,600$       10,755,597$     12,422,116$     783,171$          2,134,842$       

Operating Cash Balance

Beg Balance 25,619,100$     38,549,553$     44,181,154$     54,936,751$     67,358,868$     68,142,038$     

Annual Cash Flow 12,930,453$     5,631,600$       10,755,597$     12,422,116$     783,171$          2,134,842$       

End Balance 38,549,553$     44,181,154$     54,936,751$     67,358,868$     68,142,038$     70,276,880$     

Days of O&M Reserved 82                       84                       108                     130                     130                     132                     

Target Minimum Days Cash 90                       120                     120                     120                     120                     120                     

Annual Debt Service Coverage without PILOT Revenue

Total System Achieved (Total Debt) 1.92                    1.75                    1.75                    1.78                    1.86                    1.85                    

Target Minimum Coverage 1.60                    1.60                    1.60                    1.60                    1.60                    1.60                    

Financial Metrics Under Proposed Rates
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Total 
System

Residential 
Small General 

Service
Medium 

General Service
Large General 

Service
Large Power 

Service
USD 500

Private Area 
Lighting

KCK
BPU 

Interdepartmental

Cost of Service Summary

Revenue Requirement 151,326,325$    57,714,955$      15,766,386$      30,367,093$      10,718,146$      26,614,713$      4,285,166$         1,616,531$         2,686,724$         1,556,611$                
Revenue from Current Rates 147,635,439$    53,092,238$      17,308,307$      31,960,311$      11,559,431$      27,320,996$      4,295,902$         1,596,941$         -$                          501,312$                    
Class Deficiency 3,690,886$         4,622,717$         (1,541,922)$       (1,593,218)$       (841,285)$           (706,283)$           (10,736)$             19,590$               2,686,724$         1,055,299$                

Adjustment for KCK and BPU Deficiency -$                     1,468,359$         401,122$            772,587$            272,687$            677,120$            109,021$            41,127$               (2,686,724)$       (1,055,299)$              
Adjusted Class Cost of Service 151,326,325$    59,183,315$      16,167,507$      31,139,680$      10,990,832$      27,291,833$      4,394,188$         1,657,658$         -$                     501,312$                    

Indicated % Adjustment 2.50% 11.47% -6.59% -2.57% -4.92% -0.11% 2.29% 3.80%

Energy Sales (kWh) 2,222,687,617   583,000,000      190,000,000      474,000,000      202,000,000      640,000,000      59,000,000         7,713,967           40,021,402         26,952,248                
Rev. Requirement - $/kWh 0.0681$               0.1015$               0.0851$               0.0657$               0.0544$               0.0426$               0.0745$               0.2149$               -$                     0.0186$                      
Rev. from Current Rates 0.0664$               0.0911$               0.0911$               0.0674$               0.0572$               0.0427$               0.0728$               0.2070$               -$                     0.0186$                      
Difference 0.0017$               0.0104$               (0.0060)$             (0.0017)$             (0.0028)$             (0.0000)$             0.0017$               0.0079$               -$                     -$                             
Indicated Adjustment 2.50% 11.47% -6.59% -2.57% -4.92% -0.11% 2.29% 3.80% 0.00% 0.00%



 

 

 

Base Rate Summary 

Class 2023 2024 

Residential  3.75% 3.75% 

Small General Service 1.75% 1.73% 

Medium General Service 1.75% 1.73% 

Large General Service 1.75% 1.73% 

Large Power Service 1.75% 1.73% 

USD 500 2.50% 2.50% 

Private Area Lighting 2.50% 2.50% 

BPU Interdepartmental 2.50% 2.50% 
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Forecast Change in Energy Sales by Class

Description 2023 2024 2025 2026 2027

RATE 100 - RESIDENTIAL -0.51% 0.35% 0.35% 0.35% 0.35%

RATE 200 - SMALL GENERAL SERVICE 1.66% 0.20% 0.20% 0.20% 0.20%

RATE 250 - MEDIUM GENERAL SERVICE 3.31% 0.20% 0.20% 0.20% 0.20%

RATE 300 - LARGE GENERAL SERVICE 1.81% 0.10% 0.10% 0.10% 0.10%

RATE 400 - LARGE POWER SERVICE 3.22% -0.25% -0.25% -0.25% -0.25%

RATE 500 - SCHOOL DISTRICT 0.00% 0.00% 0.00% 0.00% 0.00%



 

 

 

Forecast of Annual Electric Sales (MWh)

Description 2023 2024 2025 2026 2027

RATE 100 - RESIDENTIAL 583,000          585,041          587,088          589,143          591,205          

RATE 200 - SMALL GENERAL SERVICE 190,000          190,380          190,761          191,142          191,525          

RATE 250 - MEDIUM GENERAL SERVICE 474,000          474,948          475,898          476,850          477,803          

RATE 300 - LARGE GENERAL SERVICE 202,000          202,202          202,404          202,607          202,809          

RATE 400 - LARGE POWER SERVICE 640,000          638,400          636,804          635,212          633,624          

RATE 500 - SCHOOL DISTRICT 59,000            59,000            59,000            59,000            59,000            



 

 

 

 

2022 2023 2024 2025 2026 2027
Projected Budget

1 Retail  Sales (MWh) 2,182,710          2,222,688          2,224,738          2,226,803          2,229,853          2,232,456          

REVENUES ($)

2 Base:

3 Retail Base Revenue 145,449,569$   147,635,439$   147,870,862$   148,104,443$   152,513,395$   152,774,117$   

4 Borderline Margin 539,713$           539,713$           594,913$           581,047$           573,425$           559,787$           

5 Total Base Revenue 145,989,282$   148,175,153$   148,465,775$   148,685,490$   153,086,820$   153,333,903$   

6 Fuel:

7 Retail ERC Revenue 75,070,687$     82,396,864$     77,818,622$     79,537,283$     80,516,655$     82,214,647$     

8 Borderline Fuel Revenue 710,494$           710,494$           655,294$           669,159$           676,782$           690,420$           

9 Total Fuel Revenue 75,781,181$     83,107,358$     78,473,915$     80,206,442$     81,193,437$     82,905,067$     

10 Environmental Surcharge Revenue @ 1.3x Coverage 21,671,387$     21,870,667$     22,475,022$     22,878,630$     22,970,330$     23,238,364$     

11 Total Rate Revenue 243,441,850$   253,153,178$   249,414,713$   251,770,563$   257,250,587$   259,477,335$   

12 Other Revenue:

13 PILOT Rate 11.90% 11.90% 11.90% 11.90% 11.90% 11.90%

14 PILOT 28,969,580$     30,125,228$     29,680,351$     29,960,697$     30,612,820$     30,877,803$     

15 Forfeited Discounts 1,182,230$        1,194,053$        1,205,993$        1,218,053$        1,230,234$        1,242,536$        

16 Connect/Disconnect Fees 3,382,666$        3,416,492$        3,450,657$        3,485,164$        3,520,016$        3,555,216$        

17 Tower/Pole Attachment Rentals 904,724$           913,771$           922,909$           932,138$           941,459$           950,874$           

18 Ash Disposal -$                    -$                    -$                    -$                    -$                    -$                    

19 Diversion Fines 17,182$             17,354$             17,527$             17,703$             17,880$             18,059$             

20 Service Fees 20,705$             20,912$             21,121$             21,332$             21,546$             21,761$             

21 Other Miscellaneous Revenues (451,624)$          (456,140)$          (460,701)$          (465,308)$          (469,961)$          (474,661)$          

22 Investment Income 162,023$           138,942$           129,175$           119,407$           119,407$           119,407$           

23 Total Other Revenue 34,187,487$     35,370,613$     34,967,032$     35,289,185$     35,993,399$     36,310,994$     

24 Total Revenue 277,629,337$   288,523,790$   284,381,745$   287,059,748$   293,243,987$   295,788,328$   

Forecast

12 Months Ended December 31, 
Line Description


















































































































































































































